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Tllrn^ 3flT PtPmy 

34^4^^^ HI 

■5^^, 13 2010 

^rirfm affr farfH^M’9 ^ 

(irfzrfe^) (wtsFT) farf%R^, 2010 

■R. I?^.Tr,^.-Xi7r.3Tn-.3ft./’^.'Q7T./2010-11/ 
04/1109—'sdrf^ sftT 
1992 (1992 ^ 15) ^ mn 30 ^ ^ 3^ 

^ o.d'^^Ki TOfq 

t^lT) rnPH^M, 1992 ^ rHHfQifeRT 

^RT/TT t, :— 

1. (i) FI rdPHonT^ ^TRcfly3^fdfHRy ^ 

iRRnT) f^fw, 2010 ^ ^ I 

(ii) ^ f5|fH4M TRyy "R’ yfd 

I 

2. 'TOty yf?r^ 3fR PoirHHy ^ (TT^ 4HiH>K) 

1992-4 — 

(i) MHm 13^^ 4, ^ 44 4 

■^4, fTRfRfel'd 34l:F4TlycT "l^ryT ymOTl, 

' “yfg 44 fF y4e 'fe<shu, ft f4fw4 4 


3T#T 44ip4^t3f yyTR--yT w 4t, RiFfly 

yicl^ 3TR IdHHO yfs (F^yyiFlFT 3W3RRRRR 
(dPTw, 2009 4 4 45yR 

^TRR "Mf 4[ yF WfI I *’ 


(ii) 144m 22 4. 4 ir^, 4F#ifecT 4^^ 

34l:F4Tf4t 14 f 1 yiFFIT, 3IF4 :— 

“43 FF 44 f4 FRdfy 4%'^ afrc f44F7 4^ 
(^ FT f4m 44 yF^FTF 5 t 4^) ^rf4R, 
2009 4 3?mi XF 4 3T^?!R ft4 f 4 144 14tR 4 
Tf42 -IfFR, F fFfy 4 W^FT FF 
tFFTF 4 m 4^ "FR 4, "1441 4 31TFR 4 FF 
4 FF 4^ yfro 41 FT4ki4 f4o i" 

(iii) fsrfFTR 27 4, 4FTf4fw FipT 4cT:FFt4T IfF 

FTFTT, 3T«i4 :—' 

“yfg -yF 44 If yr44i 4444 ^f4 f44Ty 4^ 
(•^ FT 144 r 44 -STFStFIF 3^^) PhTh^H, 
2009 4 3Tmi XF 4 3T^ gIHKl4 F ■ -FFi; 
fTRTF FmT4f 4 3T^OT 4144 tt 4 -ylcT^jfFlf 4 
3 h4i 4 Rm. 1441 4oHoj?K 41 y\"1144144 4^ 
FT f4TT4 3TTF7 Ft TR^ 41 i” 

m 4. Fd,3T^^ 
[14ttft 111/4/69 4f4/io/3tf,] 

FT^ fdiRUl ; , 

1. MHFT FTcflF yRt'^ 34 i: PdPHOH 4^ (Fefe 
4fFR) IfIfFT, 1992,4. UFI/I 1112/92, 22 1^^, 
1992 41 mt 4 FF1F 4 yFlP^ld ^ 4 I 

2. f41f44^%144tf44 (f^^Ifftt) f4wT, 
1992 dcSVxii^^ : 
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(^) 7 fycPcsR, 1995 ^ ^ 

■ (, 1995, 
7T. ^TirM/RFrl/ 1 /9/95, 

(7^) 28 W^J995 ^ 

(TFtTT^.Fm) (7f?i\iR) 1995,U 

939(^),?m; ^ 

Cn) 6 1996 ^ ^7 Wm 

V t ) ( ^’TI^ , 1996, 

TTl. U ^71^^/^^/111/5/96,117!; 

m) 9 1997 ^ FfrrHt^ ^ 

(-q^ fNtWI, 1997, 7T/ ^.3TT. ' 

837(37), ■gRT; 

.(^) 15 1997 ^ ^ 

(■q^ (WflRR) f^rfWT, 1997, FT. R7T.3TT. 

869(37),^; 

(^) 21 ^?TW7t, 1998 RR 

(■q^ teFR) (7T#RT) f^PHW, 1998, 77. R^.37T. 
74(37),-sm; 

(75) 30 l777f^7, 1999 TH 

(q^ t^^^-K) (77^^) frjpi-q-q, 1999, 77. R1T.377. 
799(37), ?T77; ‘ 

(^) 17 1999 3717 fsii^ 

(TT^^ ^’R7^) 7mt«FT) 1999, 

77. R7T.37T. 11 19(37),^; ^ 

(^) 28 2000 RT! WN 3T[7 fclPlRR ^ 

(TtPi^ 37i7lH>7 RT! 37^’) (7m!«FT) 

2000, 77. R77.37T. 278(37), -gTri; 

(^) 29 Fl, 2001 ^ RTTcflR 3^17 fclpHH^ ^ 

(-R^srqM -gra 77^) (77?fl^) P^PT^R, 

2001,77. R7T.377. 476(37),-glTT; 

(^) 27 PTTTF^, 2002 ^ 37f^^ 3fk Pc|p49T 

(T3Tfq' 'stPw^ gra ^ ^ Vllf^ 37pRtf9cT 

^ Tlf^) 2002,. 77. ^.377. 

1045(37),gT77; 

(H) 1 37^^, 2003 R7l RTTcTW 3777 I^PTRR ^ 

(R^'R 4'R7^7) (77‘Tf(?7R) WR'RR, 2003, 
77. Rn.3T7. 1154(37), g777; 

(^) 10 RT^, 2004 RP Rr7#2? 37fc7^ sfpC ^ 

r7«77 ^ HH<5) farfTTF, 

2004, U ^,377. 398(37), g777; 


(^) 19 3TtF7, 2006 ^ RTTcflR 37)7 Wh9 '%i 

(^^^'Z 4'Rr^7) (77>TiRR) fRfRRR, 2006, 
77. RH.377. 560(37), g777; 

{^) 3 r|, 2006 ^ RTTcTPt 37k t^rfW7 

(q#S t^;;^) TT^kr) ik1W7, 2006, 

77. ^.377. 640(37), g777; 

(77) 7 P77dH7, 2006 RT) RTTcTkT 3fk f^pHR9 

i'^z f^TRTK) (77)7777 77?7)«R) f¥^, 2006, 

’ 77. ^.377. 1448(37),gl77; 

(87) 28 R^, 2007 RT) ^77777k7 37k kfkm ^ 

(T7^■^ 4'Rr^7) (77>77RR) 2007, 

77. 11 Ai:7T77)/^7)7T77/2007/2 517, glTI; 

I. ' 

(g) 31 RT^, 2008 RH RITgkT 3^7 f^fWT k)^ 

(■qprkr ^ 77kr9) (77?k^4R) tklk^, 2008, 

, T7T. 77. 11/0:^/^)977/2008/21669, g!77; 

(R) 26 2008 W)^ 3k fkPHH9 kf^ 

(q^.qqkT) tkklRR, 2008 l7d0.^VlR37K37)/ 
k)TF7/2008/l 1/126538, g!77; 

(A) 26 379777, 2009 97) 9TR7k! 57^7^ sk kPHH9 k)k 
^ tkOiH) 3k y'9.d1ch7Ui 379377R) 1kfW7, 
2009,77. 9:e70kt-R2737R3F/k)7^/2009-10/15/174471, 
g777; 

7fk)f977 IR k I 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

NOTIFICATION 

Mumbai, the 13th April, 2010 

Securities and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 2010 

No. LAD-NRO/GN/2010.1 1/04/1109.—In 

exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992), the Board hereby makes the following regulations 
to amend the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, namely:— 

1. (i) These regulations may be called the Securities and 
Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 2010. 

(ii) These regulations shall come-into force on the date 
of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India 

(Merchant Bankers) Regulations, 1992, — 

(i) in regulation 13A, after the proviso and before the 
Explanation, the following proviso shall be inserted, 
namely:— 
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“Provided further that a merchant banker, who has 
been granted certificate of registration under these 
regulations, may ensure market making in 
accordance with Chapter XA of the Securities and 
Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009.” 

(ii) in regulation 22, after the proviso, the following 
proviso shall be inserted, namely ;— 

“Provided further that in any issue made in 
accordance with Chapter XA of the Securities and 
Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 the 
merchant banker shall, itself or jointly with other 
merchant bankers associated with the issue, 
underwrite at least fifteen per cent of the issue size.” 

(iii) in regulation 27, the following proviso shall be 
inserted, namely;— 

“Provided that complete particulars of any 
transaction for acquisition of securities made in 
pursuance of underwriting or market making 
obligations in accordance with Chapter XA of the 
Securities and Exchange Board of India (Issue”^ of 
Capital and Disclosure Requirements) Regulations, 
2009 shall be submitted to the Board on quarterly 
basis.” 

. C.B.BHAVE,Chaimian 

[A DVT. III/4/69ZB/10/Exty.] 


Foot Notes: 


1. The principal regulations Securities and Exchange 
Board ofindia(Merchant Bankers) Regulations, 1992 
were published in Official Gazette of India on 22nd 
December, 1992.v/£/uNo. LE/11112/92. 

2. The Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992 were 
subsequently amended :— 

(a) on 7th September, 1995 by Securities and Exchange 
Board of India (Merchant Bankers) Amendment 
Regulations, 1995 wt/e No. SEBl/LE/1/9/95; 

(b) on November 28, 1995 by Securities and Exchange 
Board of India (Payment of Fees) Amendment 
Regulations, 1995 vide No. S.0.939 (E); 

(c) on June 6, 1996 by Securities and Exchange Board 
of India (Merchant Bankers) Amendment 
Regulations, 1996 vide SEBI/LE/111/5/96; 

(d) on December 9, 1997 by Securities and Exchange 
Board of India (Merchant Bankers) Amendment 
Regulations, 1997 v/7/eNo. S.O. 837 (E); 

(e) on December 15, i 997 by Securities and Exchange 
Board of India (Merchant Bankers) Amendment 
Regulations, 1997 v/^/eNo. S. 0.869(E); 


(f) on January 21, 1998 by Securities and Exchange 
Board of India (Merchant Bankers) Amendment 
Regulations, 1998 vide No. S.O. 74 (E); 

(g) on September30,1999 by Securities and Exchange 
Board ofindia (Merchant Bankers) (Amendment) 
Regulations, 1999 v/t/eNo. S.O. 799 (E); 

(h) on November 17,1999 by Securities and Exchange 
Board of India (Merchant Bankers) (Second 
Amendment) Regulations, 1999 vide No. S.O, 
1II9(E); 

(i) on March 28,2000 by Securities and Exchange Board 
of India (Appeal to the Securities Appellate 
Tribunal) (Amendment) Regulations, 2000 vide 
No. S.O. 278(E); 

(j) on May 29,2001 by Securities and Exchange Board 
of India (Investment Advice by Intermediaries) 
(Amendment) Regulations, 2001 vide No. 
S.O. 476(E); 

(k) on September27,2002 by Securities and Exchange 
Board ofindia (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) Regulations, 
2002 wr/uNo. S.O. 1045(E). 

(i) on October 1, 2003 by Securities and Exchange 
Board of India (Merchant Bankers) (Amendment) 
Regulations, 2003 videHo. S.O. i 154(E); 

(m) on March 10,2004 by the Securities and Exchange 
Board of India (Criteria for Fit and Proper Person) 
Regulations, 2004 videS.O. No. 398(E); 

(n) oil April 18, 2006 by the Securities and Exchange 
Board ofindia (Merchant Bankers) (Amendment) 
Regulations, 2006 vide No. S.O. 560 (E); 

(o) on May 3, 2006 by the Securities and Exchange 
Board of India (Merchant Bankers) (Second 
Amendment) Regulations, 2006 vide' No, 
S.O. 640 (E); 

(p) on September 7, 2006 by the Securities and 
Exchange Board ofindia (Merchant Bankers) (Third 
Amendment) Regulations, 2006 vide No. 
S.O. 1448(E); 

(q) on May 28, 2007 by the Securities and Exchange 
Board ofindia (Merchant Bankers) (Amendment) 
Regulations, 2007 vide No.l 1 /LC/GN/2007/2517; 

(r) on March 31,2008 by the Securities and Exchange 
Board of India (Payment of Fees) (Amendment) 
Regulations, 2008 vide F. No. I l/LC/GN/2008/21669; 

(s) On May 26, 2008 by the Securities and Exchange 
Board of India (Intermediaries) Regulations, 2Q08 
v/t/e LAD-NRO/GN/2008/11/126538; 

(t) on August 26,2009 Securities and Exchange Board 
of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009 vide No. LAD- 
NRO/GN/2009-10/15/174471. 
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